% rq)Tl‘pyﬂ Na KOMNaHWK

[MbKkKe DPUWHAHCOBbLIE TEXHONOM MK

www.gazfin.ru

0630p pbiHKa 3a nepuod: 31 sHeaps — 4 ¢heepasis.

TroraeB Hukonan
Ten.: +7 (495) 660-14-36,37,38

Mmuorue ¢poH10BbIE HHIEKCHI YTPO MOHeEJIbHUKA NMPoIeIeil HeleJ i HAYMHAIU ¢ MPOCATKH.
Bunoii Tomy 0b1/IM Tpogo/KaOmMe Oeciopsiiku B Erunre, yske HecKoJIbKO JHell BOJTHOBaBIINe
Bce (puHaHCOBOE c0001IECTBO. A yrpo3a nepe0osi TPaHCHOPTUPOBKU HepTH yepe3 Cynkmii KaHa
MOATOJIKHYJIA HeHbI HA «4epHOoe 30,10T0» copTa Brent Beime yposusi 100$/bbl. Oxnako y:xe Bo
BTOPHHK «CTPaxX» HHBECTOPOB CMEHMJICS GKATHOCTHI0» U MHOTHe (DOHTOBbIE HHIEKCHI
«Pa3BUTHIX» CTPAH CTAJIU 3aMeTHO pacTu. UTo, npaBaa, He cKazkelllb 0 00JILIIMHCTBE
«Pa3BUBAIOIIUXCH» PHIHKOB: 32 HeAeI0 ¢ 26 suBapsi o 2 ¢eBpaJisi OTTOK cpeacTB U3 (POHI0B
aKIMii ITHX CTPaH cocTaBu 0k0J10 $7 muipa. Ho B Poccuro, HanpoTus, 0611 3a(pUKCHPOBAH MPHUTOK
$196 MJIH., YTO MOCIOCOGCTBOBAJIO HAM [0 MTOIraM He/leJIH 3aKPbIThCS B «ILTIOCE» HAPSITY €
AMEpUKAHCKMMHU M eBPONEeiiCKUMH ILI0IIAKAMM.

MMBE | PTC | FTSE 100 | DAX | DJ 30 | S&P 500 | SENSEX | BOVESPA | Shanghai Comp. | Nikkei 225
1,8% | 2,3% 2,0% 1,6% | 2,3% 2,7% -2,1% -2,1% 1,7% 1,8%

Ha poccuiickoM pbIHKe JINAEPOM pPocTa ObLI HepTera3oBblii CEKTOP, ayTcaiepom —
0aHKOBCKHUI.

CbepbaHk | BTb asnpom | 'MK HopHukenb | PocHedTb | CeBepcTans | Jlykonn
-3,4% -6,2% 6,8% -3,4% 1,7% 0,5% 6,3%

Ha ¢one tex ke codbiTHil B Ernunre MHorne coipbeBbie (pbro4epcbl NIPOOH/IN BaKHbIC YPOBHH
CONPOTHBJICHUS U BbIILIN HA HOBbIE JIOKAJIbHbIE MAKCHUMYMBI.

Brent 0,5% USD/RUB -0,86%
Au 1,0% EUR/RUB -1,39%
Ag 4,1% USD/JPY 0,09%
Al 2,8% Nupekc USD | -0,12%
Cu 5,5% EUR/USD -0,21%
Ni 6,5% GBP/USD 1,51%

Cpenu 0CHOBHBIX COOBITHI HeJeJIM TaK:Ke CTOMTh 0TMeTUTh 3acenanue EIlB ¢ mocaenoBaBmmmu
komMmeHTapusMu ot JK.-K. Tpume n Boictyniienne b. bepnanke. IlepBblii 13 HUX 0OTMeTHIICS
0YeHb MATKHMH BbICKA3bIBAHMAMHM OTHOCHTEJIbHO HH(PISLMOHHBIX TEHACHIHI H,
COOTBETCTBEHHO, He ONPABJAAJI «ACTPEOMHBIX» 0KHIaHUH B BONIPOCAX BPEeMEHH U3MEHEeHUs!
KJII0Y€BO#l CTABKH, YTO CIIPOBOLMPOBAJIO 3AMETHYIO pacnpoaasky espo. bepnanke rtakxke B cBoei



peYH 3asBHJI, YTO, HECMOTPS HA HEKYI0 CTA0M/IN3ALMI0 PBIHKA TPY/AA M POCT NOTPeOUTEIbCKUX
pacxonoB, ®PC ne Hamepena cBopaunBath QE2.

N3 MaKkpo3IKOHOMHUYECKOI CTATUCTKH CTOMT BbIIEJIMTH 00HA/Ie:KUBaKOIIee 3HAYEHNE MH/IeKC A
npou3BojacTBeHHOH akTUBHOCTH |ISM (60,8 npu oxuganusx 58,0) u BoiHe NPOTHBOPEYHBBIE
JAaHHbIE M0 0e3padoTHIle: POCT KOJIHYECTBA Pad0YUX MeCT BHE ¢/X CEKTOpa cOCTaBHJI Beero +36
ThICSIY (MPOTHO3 +146 ThICAY), 2 yPOBeHDb 0e3padoTHIBI yHaJ axk 10 9% (oxuaanm, Ha06opoT, pocT
10 9,5%). BipoueM, ecJiv 3Ta CTATUCTHKA M HOCUT HeraTUBHbIN XapakTep A5 3koHoMukH CIIA,
TO V11 (POHAOBBIX PHIHKOB OHA CYJIMT JAAJIbHEHIIYI0 IeHeKHYI0 cTuMyJsinuio ot PenPesepsa.

ISM Manufacturing Index Civilian Unemployment Rate
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HNupexc MMBB na npomenieii HejeJie onsiTb NpoTecTHpoBaJl yposeHb 1700 nyHKTOB H,
OTTOJIKHYBIINCH OT HEro, BepHyJicsi B 00koBoii kanai 1700-1800 nmyHKTOB. ITO 3HAYMT, YTO
noaaepxka 1700 n. npuodperaet 00/1ee 3HAYUMBII BeC, TeM 00J1ee YTO CKOPO K Hell «B MOAMOTrY»
popacrer S0-1HeBHAs1 IKCIIOHEHIMAJIbHAsA cpeHsisi. BepHo u o0paTHoe: ecjiM 3TOT ypOBeHb Oyaer
NpoouT, TO B JajIbHeHIIeM OH CTAHEeT XOPOIIMM CONPOTHBJICHHEM.
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ToproBo-aHanUTU4YeCKU AenapTaMeHT
Mockea Anekcelt Epmonos
Ten.: +7 (495) 660-14-37, 660-14-38 129@gazfin.ru
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